Ref. No.: 181202-179591-SP-MIN-0584-18/1
ANALYTICAL REPORT

OTYET O NPOBEOEHNN AHATIU3A

In pursuance of an order for analysis given to us,
B cooTBeTCTBUM C 3aKa3oM Ha npoeegeHune nHcnekunn, nony4YeHHbIM

BY . IPATOVAIP

oT VN UNATOBA

TO ANALYSE . SAMPLE OF WOOD PELLETS, PROVIDED BY THE CLIENT
MPOAHANU3UPOBATb MPOBY APEBECHbIX MPAHYI1, MPEAOCTABNEHHYIO KIMEHTOM

AT . ST. PETERSBURG, RUSSIA

MECTO NPOBEAEHNSA CAHKT-METEPBYPT, POCCUA

ON - JUNE 3, 2018

DATA 3 MIIOHSA, 2018

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the
client.

HACTOALWMM NOATBEPXOAEM, 4TO Mbl NPOBENM XUMUYECKUIA aHan13 Bbllleyka3aHHOW Npobbl, NpeaoCTaBNEHHOW KIMMEHTOM.
ANALYSIS: Sample was analysed according to ISO methods. The following are the results of analysis
performed at the SGS laboratory in St. Petersburg, Russia (sample No. 2202):

AHAIU3: lMNMpoba Gbina npoaHanusnpoBaHa B cooTBeTCTBUM ¢ ISO mMeTogamu. Hwke npuBoasiTcst pe3dynbTaTbl aHanu3oB, NPOBEAEHHbIX B
nabopatopun SGS B CaHkT-lMNeTepbypre, Poccusi (nabopaTtopHbii Homep npobbl 2202):

Parameters Methods As received basis Dry basis
[NapameTpsbl MeTogbl Pa6oyee cocTosiHne Cyxoe BeLecTBo
0
ash, % ] (ISO 18122) 1.19 1.19
MaccoBas gons 3onbl, %

The above reflects our findings for analyses of submitted sampleonly and does neot refer nor verify any shipment. This report

does not for L/C negotiations.

BhblwenprBeaeHHbIE AaHHblE OTpaXaloT pe3ynbTaThl aHanM30B NpefocTaBlieHHOro Ham obpasua, U He NoATBEPXKAAtT Kakyl-nnbo oTrpy3ky. Hactoswmin otuet
He ABnAeTCcA OCHOBaHWEM A1 NeperoBopoB No akkpeauTuBy.

WARNING: The sample to which the findings  recorded herein relate was provided by the Client. The Findings constitute no
warranty of the sample’s representativeness of any goods and strictly relate to the sample. The Company accepts no liability
with regard to the origin or source from which the sample is said to be extracted.

BHumaHwue: OGpaaeu,, pesynbTaThbl MCCJ‘Ie,ElOBaHVIVI KOTOPOro npeacrtaBfieHbl B 3TOM JOKYMEHTe, 6bIn npenocraBneH KnueHTtom. Penpe3eHTaTMBHOCTb 06pa3ua no
OTHOLLEHMIO K KaKon-NMbo napTuv ToBapa He rapaHTUPOBaHa, U AaHHblE pe3yrbTaTbl HanpsIMylo OTHOCATCS NULWb K NpeacTaBnieHHoMy obpasuy. KomnaHus He
HeceT OTBETCTBEHHOCTU B OTHOLLUEHUU MPOUCXOXOEHUA 06pa3L|a WUnn UCTOYHUKA, OT KOTOPOro OH Obin 0T06paH.

The Testing laboratory of SGS Vostok Limited, St. Petersburg, is accredited by Federal Agency for Accreditation,
accreditation certificate Ne RA.RU.21CH33 and conforms to the requirements of GOST R ISO/MEK 17025-2009 (international
standard ISO/MEK 17025).

Hactoswas Jlabopatopust pusnko-xuMMYeCKux WUcnbITaHUA MuHepanbHoro cbipbs (AO «CXC Boctok Jlumuteny, cdwnuan B r. Cankt-MeTepbypr) nmeet
cepTudukat 06 akkpeauTtaumm (NeRA.RU.21CH33) u cootBercTByeT BceM TpeboBaHusim GOST R ISO/MEC 17025-2009 B OTHOLIEHWUM creumanbHbiX
nccnenoBaHum.

This document is a witness of services in collection and processing of information rendering.

HacToswmi JoKyMEHT SiBnsieTCs NOATBEPXAEHUEM OKkaszaHus ycnyr no cbopy n obpaboTtke nHdopmauum.

SIGNED AND DATED AT

ST. PETERSBURG FOR AND ON BEHALF OF
NOAMWUCAHO B CAHKT-NETEPEYPIE OT UMEHM 1 MO MOPYYEHWIO
JUNE XX, 2018 SGS VOSTOK LIMITED

XX vioHst 2018 T. CXKC BOCTOK NUMUTE[

“This report is issued by the Company under its General Conditions for Inspection and Testing Services (copy available upon request). The issuance
of this report does not exonerate buyers or sellers from exercising all their rights and discharging all their liabilities under the Contract of Sale.
Stipulations to the contrary are not binding on the Company. The Company’s responsibility under this report is limited to proven negligence and will
in no case be more then ten times the amount of the fees or commission. Except by special arrangement, samples, if drawn, will not be retained by the
Company for more than three months.”

All  SGS services are rendered in accordance  with  the applicable SGS Conditions of Service accessible at
http://lwww.sgs.com/terms_and_conditions.htm . Attention is drawn to the limitations of liability and to the clauses on indemnification and jurisdiction.
By signing this document, the Client confirms that he/she accepts the applicable SGS Conditions of Service.

Hacmoswut dokymeHm ebinyueH KomnaHuel 8 coomeemcmeuu ¢ «Obwumu Ycnosusmu OkazaHusi Yenye» (http:/lwww.sgs.com/terms_and_conditions.htm)
Obpauwaem sHUMaHue Ha ycrosusi 06 oepaHudeHuUU U 0c8ob0X0eHUU Om 0meemcmeeHHOCMU U IOPUCOUKYUU.

JTrobol Oepxamernib Hacmosiweao 00KyMeHma u3geuweH, Ymo UHghopmayusi, coodepxxaujasica 8 HeM, ompaxaem MmorbKo ¢hakmel, nony4eHHble KomnaHuel 8
MOMeHm npoeedeHuUsi UHCMeKYUU, U UCK/IYUMEeNbHO 8 paMmkax uHcmpykyul Krnuenma (ecnu makosebie umenuck). KomnaHusi Hecem omeemcmeeHHOCMb
mornbko neped ceoum KnueHmom, odHako OaHHbIl OOKyMeHm He ocgoboxdaem 0oz208apusaroujuecsi CmMOpPOHbl OM 83auMHbIX rnpas u obszamenbcme 8
coomeemcmeuu C 3aKio4YeHHbIM coanaweHueM. J1iobble HecaHKUUOHUPOBaHHbIe U3MeHeHUs, nodderka, thanbcughukayus, KonuposaHue cooepxaHus usmu
oghopmrieHusi daHHO20 OOKYMeHma S68M1sII0MCS He3aKOHHbIMU, a Hapywumersu mMo2ym nods8epaHymbCsi pecredo8aHuUio 8 ycmaHOo8/1IeHHOM 3aKOHOM opsioOKe.
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